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[Pi€m nhan thij trudng] 25/03/2025
TTCK tang diém vGi thanh khoan tang. Khoi ngoai ban rong 396.68 ty, tap trung
tai FPT, SHB, TPB

Thay dai
Chisé (%, bp)

VNIndex 1,331.92 +0.12
VN30 1,388.79 -0.14
[Hgp déng tudng lai/Phai sinh] HBTL VN30F1M 1,386.70 -0.24
Khoi ngoai mua rong 771 HDTL VN30F2504 va dang duy tri vi thé mua lily ké HNXindex 244.56 -0.59
8,713 hgp dong. Tu doanh mua rong 92 hgp dong nhung dang duy tri vi thé ban HNX30 499.63 -0.08
[ty ké 7,410 hgp dong. UPCoM 99.17 -0.01
USD/VND 25,635 -0.02
Ldi suit TPCP 10 n3m (%) 2.97 +0
[Nh3n dinh xu hudng] L3i sudt qua dém (%) 424 +24
VNINDEX van c6 cd hdi tiép tuc tién lén thif thach va cé thé chdm vudt viing dinh Dau (WTI, $) 69.36 +0.36
134x. Tuy nhién sau nhip tang nay, chi s6 sé thif thach mét vung khang cu mang Vang (LME, $) 3,020.34 +0.31

tinh trung han va rdi ro xuat hién thém 1 nhip rung lac manh can dudgc luu y
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Tong quan thi truéng

Chi s6, nhém nganh, khéi ngoai va phai sinh

Bién déng nhém nganh
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Ngudn: Bloomberg, KB Securities Vietnam

Gia tri mua rong khéi ngoai liiy ké 3 thang
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Mua/ban liiy ké HDTL VN30F1M cua ty doanh & NDTNN
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Nguon: FiinPro, KB Securities Vietnam

Bién ddng téng tai san cidc quy ETF Ién
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Nguon: Bloomberg, KB Securities Vietnam

D4 léch HDTL VN30F1M so vdi VN30
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D6 lach (VN30F1M - VN30)
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Nguén:

Bloomberg, KB Securities Vietnam
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Chuyén vién phan tich Nghiém Sy Tién
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Nguon: Trading View, KB Securities Vietnam

Chibdo Nhan dinh xu huéng Hanh déng
‘ ‘ - Kha nang tang diém cao Mua manh

< Xanh nhat Kha nang ting diém viia phai  Mua tung phan
Ngan han / Trung han ‘ . ] ) )
(Dudi 3 thang) (TU 3 dén 9 thang) Vang Xu hudéng trung tinh Mua/Ban trading
' ' Kha nang giam diém vifa phai Ban tiing phan
’ ' Kha ndng giam diém cao Ban manh
Ngudng ky thuat Nhip héi phuc, dudc hiu thuan bdi tdm ly hung phan ti phién hdm qua, da gap thi thach

Khdng cuxa: 135 & quanh khang cu gan va dan suy yéu. Dién bién cla thi trudng nhin chung van dang nam

trong trang thai giang co véi su ludn chuyén nhanh ctia dong tién. M3c du vy, d6 réng cia
Khang cyfgan: 133x thi trudng da cé su cai thién han khi sic xanh d3 lan tda sang cdc nhém ¢4 phiéu vén héa
Hotrggan: 1315 (+-5) vlia va nhd. V8i xu hudng ting ngan han dang la chi dao, VNINDEX van ¢é ¢d hdi tiép tuc
) tién |&n thif thach va c6 thé chdm vugt viing dinh 134x. Tuy nhién sau nhip tang nay, chi s
Ho trg xa: 1298 (+-7) N o s . , < e LA oA .
sé thu thach mot vung khang cu mang tinh trung han va rui ro xuat hién thém 1 nhip rung

3¢ manh can dugc luu y.
(Ghi chd: NBT 6 thé dua theo nhén dinh xu hudng thi trudng dé tham khdo khuyén nghi
hanh déng tuong Ung trong bang phia trén)
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Thong ke thi trudng

HSX - Top 5 ¢6 phi€u mua/ban rong khéi ngoai

KBSV

RESEARCH

HNX - Top 5 6 phi€u mua/ban rong khéi ngoai

Thay dai S4 hitu nudc ngoai Mua rong Thay dai S4 hiftu nudc ngoai Mua rong
M3 (%) (%) (Ty VND) M3 (%) (%) (Ty VND)
VRE 3.4% 18.5% 185.4 TNG 2.4% 16.1% 60.5
VPI -0.5% 11.8% 112.9 SHS -0.7% 7.1% 17.2
HDB 0.4% 94.1% 74.7 NTP 1.2% 17.4% 7.0
APG 0.0% 9.5% 47.3 PVI -1.2% 57.7% 2.0
CTG 1.2% 2.7% 21.0 VC2 1.2% 0.1% 2.0
Thay dai S8 hitu nudc ngoai Ban rong Thay dai S4 hiu nudc ngoai Ban rong
M3 (%) (%) (Ty VND) M3 (%) (%) (Ty VND)
FPT -1.9% 42.8% -155.8 IDC 0.0% 21.0% -15.9
SHB 0.0% 3.2% -118.0 PVS 0.0% 27.0% -11.8
TPB 2.1% 41.0% -80.0 MBS -1.0% 6.8% -4.4
VHM 0.4% 94.1% -58.6 BVS -1.5% 1.6% -0.9
VCl -1.0% 29.6% -49.2 IVS -1.9% 55.0% -0.3
Ngudn: FiinPro, KB Securities Vietnam Ngudn: FiinPro, KB Securities Vietnam
Nhém nganh - Top 5 nhdm nganh ting/giam trong tuan Nhém nganh - Top 5 tang/giam trong thang
Thay dai [VE] Thay déi M3
5 nganh dién bién tich cuc nhat (%) tiéu biéu 5 nganh dién bién tich cuc nhat (%) tiéu biéu
Quan ly & phat trién bat ddng san 5.3% VHM, VIC, NVL, BCM Quan ly & phat trién bat ddng san 19.9% VHM, VIC, NVL, BCM
Thiét bj dién 2.8% GEX, SAM, CAV, RAL Thiét bi dién 13.8% GEX, SAM, CAV, RAL
Vat liéu xay dung 2.3% HT1, PTB, GAB, ACC Chiing khoan 6.7% SSI, VND, HCM, VCI
Co's ha tang &van tai 1.6% GMD, LGC, ClI, HAH Méy méc 5.3% TCH, HHS, SRF, SHA
Tap doan cdng nghiép 1.5% REE, BCG, PET, EVG Vat liéu xay dung 2.2% HT1, PTB, GAB, ACC
Thay dai [VE] Thay déi M3
5 nganh dién bién tiéu cuc nhat (%) tiéu biéu 5 nganh dién bién tiéu cuc nhat (%) tiéu biéu
Bén lé hang chuyén dung -3.6% MWG, FRT, CTF, HAX Bao hiém -9.9% BVH, MIG, BIC, BMI
DB udng 2.8%  SAB,BHN, SMB, SCD Céngnghé -9.9% FPT, CMG, ELC
Tién ich khi -2.7% GAS, PGD, PMG Cung cap va dich vu thudng mai -8.4% TLG, ILB, APC, ST8
Céng nghé -2.7% FPT, CMG, ELC Dich vu tai chinh da dang -8.1% EVF, 0GC
Van tai hang khéng & Logistics -2.4% TMS, SCS, STG, ASG Hang hai -7.6% VSC, VOS, SKG, VTO

Nguon: FiinPro, KB Securities Vietnam

Nguon: FiinPro, KB Securities Vietnam
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KHOI PHAN TiCH CONG TY CHUNG KHOAN KB VIET NAM
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Khéi phan tich
research@kbsec.com.vn

Tai chinh
Nguyén Anh Tung - Trudng nhém
tungna@kbsec.com.vn

Pham Phudng Linh - Chuyén vién phan tich
linhpp@kbsec.com.vn

Bat dong san

Pham Hoang Bao Nga - Trudng nhém
ngaphb@kbsec.com.vn

Nguyén Thi Trang - Chuyén vién phan tich
trangnt6@kbsec.com.vn

Vimé & Chién lugc

Tran Plic Anh - Gidam d&c vi md & chién lugc
anhtd@kbsec.com.vn

Nghiém S§ Tién - Chuyén vién phan tich
tienns@kbsec.com.vn

Nguyén Binh Thudn - Chuyén vién phan tich
thuannd@kbsec.com.vn

B phan Hé trg

Nguyén Cam Thd - Chuyén vién hé trg
thonc@kbsec.com.vn

Nguyén Thi Hudng - Chuyén vién hé trg
huongnt3@kbsec.com.vn

Nguyén Xuén Binh - Giam d&c phan tich
binhnx@kbsec.com.vn

Hang tiéu dung
Nguyén Bic Quan - Chuyén vién phan tich
quannd@kbsec.com.vn

Nguyén Hoang Duy Anh - Chuyén vién phén tich
anhnhd@kbsec.com.vn

Cong nghiép & Nguyén vat liéu

Nguyén Dudng Nguyén - Chuyén vién cao cap
nguyenndl@kbsec.com.vn

Nguyén Thi Ngoc Anh - Chuyén vién phan tich
anhntn@kbsec.com.vn

Nang lugng, Tién ich & Céng nghé

Pham Minh Hi€u - Chuyén vién phan tich
hieupm@kbsec.com.vn

Nguyén Viét Anh - Chuyén vién phan tich
anhnv3@kbsec.com.vn
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CTCP CHUNG KHOAN KB VIET NAM (KBSV)

KBSV

RESEARCH

Tru sé chinh:

Dia chi: Tang 16&17, Thap 2, Toa nha Capital Place, sé 29 Liéu Giai, Ba Dinh, Ha Noi

Dién thoai: (+84) 24 7303 5333 - Fax: (+84) 24 3776 5928
Chi nhanh Ha Néi:

Dia chi: Tang 1, Toa nha Van phong, sé 5 Dién Bién Phu, Quan Ba Dinh, Ha Noi

Dién thoai: (+84) 24 7305 3335 - Fax: (+84) 24 3822 3131
Chi nhanh H& Chi Minh:

Dia chi: Tang 2, TNR Tower Nguyén Céng Trd, 180-192 Nguyén Trd, Q1, TP H5 Chi Minh

Dién thoai: (+84) 28 7303 5333 - Fax: (+84) 28 3914 1969
Chi nhanh Sai Gon:

Dia chi: Tang 1, Saigon Trade Center, 37 Tén Dlc Thang, Phudng B&n Nghé, Q1, H Chi Minh

bién thoai: (+84) 28 7306 3338 - Fax: (+84) 28 3910 1611

LIEN HE

Hotline: 1900 1711

Email: info@kbsec.com.vn
Website: www.kbsec.com.vn

Hé théng khuyén nghi

Hé théng khuyén nghi dau tu cd phiéu

(dua trén ky vong tang gia tuyét d&i trong 6 thang tdi)

Mua: Trung lap: Bén:
+15% hodc cao hon trong khoang +15% va -15% -15% hodc thap hon

Hé théng khuyén nghi dau tu nganh

(dua trén ky vong tang gia tuyét di trong 6 thang tdi)
Kha quan:

Vugt trdi han thi trudng

Kém kha quan:
Kém han thi trudng

Trung lap:
Phu hgp thi trudng

Y kién trong bao cdo nay phan 4nh danh gia chuyén mén ctia (cac) chuyén vién
phan tich ké tif ngay phat hanh va dua trén théng tin, dif liéu thu dugc tif cac
ngudn ma KBSV cho la dang tin cay. KBSV khéng tuyén bé rang thong tin, dif liéu 1a
chinh xédc hodc day du va cac quan diém dudc trinh bay trong bao cdo nay cé thé
dugc thay d6i ma khdng can bao trudc. Khach hang nén doc lap can nhic hoan
canh, muc tiéu cu thé clia riéng minh va ty chju tradch nhiém vé cac quyét dinh dau
tu clia minh. Ching ti sé khéng cé trach nhiém dai véi cac khoan dau tu hodc két
qua ctia ching. Nhiing tai liéu nay 1 ban quyén cia KBSV va khdng dugc sao chép,
phan phéi lai hodc sita d8i ma khong cé su dong y trudc bang van ban clia KBSV.
Nhan xét va quan diém trong bdo cdo nay cé tinh chat chung, chi nhdm muc dich
tham khao va khéng dudc phép st dung cho bat ky muc dich nao khac.
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