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Vang bac da quy Phu Nhuan (PNJ)

Cap nhat gap g& nha dau tu Q4/2024

Ké&t qua san xuat kinh doanh 2024

— Theo chia sé cta ban [dnh dao ndm 2024 la nam day khé khan véi PNJ thadm chi con
khé khan hgn nam 2021 (giai doan Covid 19) do PNJ phai chiu stic ép tUf ca phia cung
va cau.

— V& phia cung: tinh trang ngudn cung vang khan hiém van duy tri, can chg dgi thém vao
viéc stfa d6i nghi dinh s& 24/2012/ND-CP vé quan ly hoat déng kinh doanh vang.

— V& phia cau: stic mua cla thj trudng hién van chua c6 dau hiéu phuc héi. Vdi kich ban
lac quan: BLD ky vong slic mua s& quay chd lai vao Q3/2025 con ddi véi kich ban xau
phai dén Q4/2025 hodc 2026 stic mua méi ¢ thé quay trd lai.

— Thi trudng mién Bic c6 mlc tang trudng tat, slic mua tét han cac thi trudng khac.

— Doanh thu ban si tdng 32.7% YoY do chinh pht tang cudng quan ly chat kinh doanh thi
trudng vang khién khach hang c6 xu hudng lam viéc vdi cac nha ban si l§n d€ dam bao
tinh minh bach.

— Trong Q3/2024, PNJ dat 318 ty VND [gi nhudn trudc thué (+1,6% YoY) nhung s6 thué
cong ty phai ndp tang gan 70% (tu 60 ty VND lén 102 ty VND). BLD giai thich khoang
chénh l&ch |gi nhudn trudc thué va Igi nhuén tinh thué 18n nhu vay dén tl tang trich
[3p du phong hang tén kho. Do nguén cung vang khan hiém, PNJ tdn dung ngudn vang
mua lai dung [am nguyén liéu dau vao va theo phudng phap ké toan can trong PNJ
phai nang trich lap dy phong do quy trinh nay c6 mdc d6 hao hut [n.

K& hoach san xuat kinh doanh ndm 2025

— Bién LNG ctia PNJ trong ndam 2025 nhin chung sé cao hdn nam 2024 do ty trong mang
vang miéng giam manh con bién LNG mang ban é bi tac dong hai chiéu. Mot mat viéc
thu mua va tai ché nguyén liéu dau vao sé phat sinh thém chi phi do ty € hao hut cao,
mat khac PNJ cling dang tang cudng kha ndng sng tao trong thiét ké san phadm nham
tao ra nhiéu mau mdi gidp cai thién bién LNG.

— PNJ du kién m& mdi 12 dén 25 clfa hang trong nam 2025.

— BLD ciling chia sé chi phi SG&A ting bang tdc d6 m& mdi ciia hang trong ndm 2025.

— PNJ tang md réng cac dong san pham cho nam gidi cling nhu dang [én ké hoach ban
cac san pham phi trang stic trong ndm 2025.
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Hé théng khuyén nghi

Hé théng khuyén nghi dau tu c8 phiéu

(dua trén ky vong ting gia tuyét déi trong 6 thang tdi)

Mua: Trung lap: Ban:
+15% hogc cao hon trong khoang +15% va -15% -15% hodc thap han

Hé théng khuyén nghi dau tu nganh

(dua trén ky vong tang gia tuyét dai trong 6 thang tdi)
Kha quan: Trung lap:

Vugt trdi hon thi trudng Phu hgp thi trudng

Kém kha quan:
Kém han thj trudng

Y kién trong bdo cdo nay phan anh danh gid chuyén mén cla (cic) chuyén vién
phan tich ké tit ngay phat hanh va dya trén théng tin, dif liéu thu dudc ti cac
ngudn ma KBSV cho la dang tin cay. KBSV khéng tuyén bé rang thong tin, dif liéu 13
chinh xdc hodc day du va cac quan diém dudc trinh bay trong bdo cdo nay cé thé
dudc thay d6i ma khdng can bao trudc. Khach hang nén ddc lap can nhic hoan
canh, muc tiéu cu thé cla riéng minh va ty chju trach nhiém vé cic quyét dinh dau
tu clia minh. Ching tdi sé khéng cé trach nhiém déi véi cac khoan dau tu hodc két
qua ctia ching. Nhifng tai liéu nay la ban quyén clia KBSV va khdng dugc sao chép,
phan phéi lai hodc slta d8i ma khong cé su dong y trudc bang van ban clia KBSV.
Nhan xét va quan diém trong bdo cdo nay cé tinh chat chung, chi nhdm muc dich
tham khao va khéng dudc phép st dung cho bat ky muc dich nao khac.
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