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Techcombank (TCB)

Cap nhat KQKD vdi cac chuyén vién phan tich

Duy tri d3 tang trudng tét trong Quy 3/2024

— Tang trudng tin dung 972024 dat 17.5% YTD sau khi ngan hang dugc NHNN cap thém
han mdc tin dung, TCB van gili dugc phong dé tang trudng top dau nganh nhu hai quy
lien trudc. Thu nhép L&i thuan (NII) quy 3 dat 8,929 ty dong, giam nhe 5.8% QoQ khi
ngan hang hé trd 13i sudt cho khach hang, nhung van ting trudng 23% YoY; luj ké
9T2024 NIl dat 26,906 ty dong (+34% YoY). Thu ngoai l3i (NOII) giam 10.2% so v3i quy
trudc chid yéu do sy giam thu nhap phi ti nghiép vu UPAS L/C (do thay d&i khung phap
ly) va hoat déng Bancassurance sau khi TCB cham dt thoa thudn phan phoi déc
quyén véi Manulife. Téng thu nhap hoat dong (TOI) 9T2024 dat 37,436 ty dong (+29%
YoY) - hoan thanh 74.5% ké& hoach du phéng cua KBSV.

— Chi phi hoat déng quy 3 ki€m soat tot (-5.5% YoV, -13.1% QoQ), lu§ k& 972024 chi phi
hoat dong tang 10.2% YoV, ty & CIR & mic 28,4%. Chi phi dy phong quy 3 la 1,109 ty
doéng - giam hdn 30% QoQ. Két thiic 9 thang dau nam, TCB ghi nhdn LNTT dat 22,842 ty
déng (+33.5% YoY) - két qua tuang déi tich cuc.

NIM di ngang so vdi quy trudc, chat lugng tai san van dudc kiém soat dung vdi KH

— Mac du mat bang LSHD ting dang dan dudc phan dnh vao chi phivén (CoF) cua cac
ngan hang, nhung TCB van kiém soat CoF tudng ddi tét (ting nhe 3bps QoQ), trong khi
|gi suat trén tai san sinh |3i (IEA) gidam 13bps do nhiing chinh sach hé trd 13i sudt cho
KH. DU vay, NIM quy nay van dat 4.41% (-2bps QoQ) va van & mdic cao so vdi toan
nganh.

— Chat lugng tai san: NG nhdm 2 ting 6% QoQ |én 5,163 ty déng, chd yéu la do anh hudng
cua CIC, ng nhém 4 va 5 tang [an lugt 20% va 24% QoQ. Ty |é ng xau tang tuf 1.23%
trong quy trudc [én 1.3% quy nay. Tuy nhién, nhiing tin hiéu tich cuc cho thay chat
lugng tai san cai thién tét hon bao gdm: ty lé hinh thanh ng xau va nd xau xu ly bang du
phong ¢ xu hudng giam trong khi chi phi tin dung cling dang chiing lai; ty [& bao phu
ng xau clia TCB da quay trd lai ngudng 103%.

Vé viéc cham dt thoa thuin déc quyén véi Manulife

— Manulife Viét Nam va Techcombank céng bé thong tin vé viéc ngiing méi quan hé doi
tac phan phéi bao hiém doc quyén, c6 hiéu luc tir 14/10/2024 trong béi canh thi trudng
thay d6i quy dinh vé luat va chién lugc 2 bén cd nhiing thay d6i. TCB sé& tra Manulife
mot khoan phi dé cham ddt hgp déng, tudng dugng véi 1,808 ty (dd bao gdm mot phan
phi tra trudc ma Manulife d3 thanh toan trudc day). Khoan phi nay duy kién s& dudc ghi
nhan trong chi phi hoat déng ctia Ngan hang trong bao cao tai chinh quy 4/2024.
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— Viéc chadm dt thoa thuan v8i Manulife trong ngén han s& anh hudng dén thu nhap phi tit
mang bancassurance. Chiing tdi cho rang TCB dang tim kiém dai tac chién lugc mdi cho linh
vuc nay, hodc truc ti€p tham gia théng qua viéc thanh l3p cdng ty bao hiém trong hé sinh
thai (Cong ty ¢ phan Bao hiém phinhan tho Techcom).
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Hé théng khuyén nghi

Hé théng khuyén nghi dau tu cd phi€u

(dua trén ky vong ting gia tuyét déi trong 6 thang tdi)

Mua: Trung lap: Ban:
+15% hodc cao hon trong khoang +15% va -15% -15% hodc thap hon

Hé théng khuyén nghi dau tu nganh

(dua trén ky vong tang gia tuyét dai trong 6 thang tdi)
Kha quan: Trung lap:

Vugt trdi han thi trudng Phu hgp thi trudng

Kém kha quan:
Kém han thi trudng

Y kién trong bdo cdo nay phan anh danh gid chuyén mén cla (cic) chuyén vién
phan tich ké tit ngay phat hanh va dya trén théng tin, dif liéu thu dudc tif cac
ngudn ma KBSV cho la dang tin cay. KBSV khdng tuyén bé rang thong tin, dit liéu 13
chinh xéac hodc day du va cac quan diém dudc trinh bay trong bao cdo nay cé thé
dudc thay d6i ma khdng can bao trudc. Khach hang nén ddc lap can nhic hoan
canh, muc tiéu cy thé clia riéng minh va ty chju trdch nhiém vé cac quyét dinh dau
tu clia minh. Ching tdi sé khéng cé trach nhiém dai véi cac khoan dau tu hodc két
qua ctia ching. Nhifng tai liéu nay [a ban quyén clia KBSV va khdng dugc sao chép,
phan phéi lai hodc sita d8i ma khong cé su dong ¥ trudc bang van ban clia KBSV.
Nhan xét va quan diém trong bdo cdo nay cé tinh chat chung, chi nhdm muc dich
tham khao va khéng dudc phép st dung cho bat ky muc dich nao khac.
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