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Thong tu 08/2026/TT-BTC

T6ém tat nhanh va danh gia

T6m tit ndi dung trong tdm clia Thong tu 08/2026/TT-BTC

Thong tu 08/2026/TT-BTC, ban hanh ngay 03/02/2026, ddng vai tro la van ban phap ly

then ch8t nham hoan thién cac diéu kién k§ thuat cudi cung cho viéc nang hang thi

trudng, tap trung vao ba tru cot chinh:

— Cd ché Méi gidi toan cdu (Global Broker): Day a budc dot pha vé thi tuc hanh chinh,
cho phép nha dau tu nudc ngoai thuc hién giao dich thdng qua cac dinh ché mai gidi
qudc té. Cd ché nay loai bo rao can bat budc phai md tai khoan truc tiép tai Viét Nam,
gilip don gian hda quy trinh nhap cudc cho cac dong von 1Gn.

— T6i uu héa giao dich khéng ky quy trudc (Non-Prefunding - NPF): Théng tu d& bo hoan
toan gidi han vé danh muc cé phiéu dugc ap dung NPF, tao su binh dang cho moi ma
niém yét. Pong thdi, ¢ ché xtr ly 16i giao dich dugc tinh chinh theo hudng bao mét
théng tin vi pham dé tranh nhiéu loan tdm ly thi trudng, nhung van duy tri cac ché tai
dinh chi nghiém khac déi véi té chiic vi pham.

— Minh bach héa va tdch biét tai san: Quy dinh mdi cho phép cac cong ty quan ly quy
ngoai tach biét tai khoan ty doanh va tai khoan quan ly cho khach hang. Ngoai ra, viéc
ndi long s& hitu chéo ki thuat trong giao dich NPF gilip thdo g& céc ndt that cho cac
dinh ché tai chinh 1&n khi giao dich cac ¢6 phiéu dau nganh (bluechips) c6 lién quan
dén cbng ty chiing khodn (CTCK) thuc hién [&nh.

Tac ddng tdi thi trudng va 1§ trinh nang hang theo FTSE Russell

Thong tu 08/2026/TT-BTC dugc danh gia la manh ghép cudi cung trong bic tranh phap ly,

tryc tiép giai quyét cac khuyén nghi ki thuat tu FTSE Russell:

— Théa mdn tiéu chi dinh tinh cda FTSE: Hai rao can l8n nhat ma FTSE Russell thudng
xuyén nhdc dén [a "Chu ky thanh todn" va "Thu tuc md tai khoan". Viéc 4p dung réng
rai NPF va cd ché Global Broker d3 tryc tiép xU ly cac quan ngai nay. Diéu nay gilp Viét
Nam tiém can cac tiéu chuin Secondary Emerging Market vé ca tinh hiéu qua van hanh
va d6 md cua thi trudng.

— Gia tding su' tu'tin trong ky ddnh gid thdng 3/2026: Day [a ky kiém di€m quan trong dé
FTSE Russell ghi nhan cac cai cach thuc té trudc khi di dén quyét dinh cudi cing.
Théng tu 08 cung cap cd s& phép ly viing chac dé cac t6 chiic qudc té tién hanh chay
thi nghiém va danh gia hé théng van hanh thuc té.

— Cung ¢4 6 trinh thdng 9/2026: VGi sy hoan thién vé phap ly vao dau nam 2026, thi
trudng cé da thai gian d€ chiing minh tinh &n dinh cta hé théng mdi. Kha nang cao
Viét Nam sé& dudgc FTSE Russell chinh thic cong bd ndng hang vao thang 9/2026, dan
dén sy gia tang dang ké ctia cac dong vén thu dong va cha dong
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Cac ¢6 phiéu du kién dudc cd cau vao bd chi sé:

— Nhu d& dé cap trong Bao cdo Chién ludc 2026, FTSE Russell d3 dua ra danh sach 28 ¢4
phiéu (tr Small dén Largecap) du diéu kién vao FTSE Global All Cap Index theo dii liéu
tinh dén cudi 2024. M3c du két qua cudi cung sé cé su thay déi khi théng bao chinh thic
¢6 hiéu luc vao thang 9/2026, dua vao cac tiéu chi vé mat dinh lugng, KBSV cho rang cic
6 phiéu dugc phan loai Largecap va Midcap gan nhu chdc chan tiép tuc ndm trong
danh sach ky ti dudc co ciu vao bo chi sd, su thay déi phan loai cac cé phiéu Smallcap
sé cé su thay d6i nhiéu hon do yéu t6 bién ddng vé mat vén hda va thanh khoan.

Biéu dd 1. C8 phiéu dap (ing d tiéu chi dé dugc thém vao FTSE Emerging Index.

Ty lé Free Ty lé NDTNN con dugc phép mua Vén héa (ty Phan loai theo

Float (tinh trén KL dudc sd hifu) usD) FTSE Russell
VIC 35.00% 94% 38.3 Large
VCB 11.00% 30% 22.8 Large
VHM 30.00% 83% 15.2 Large
HPG 55.00% 58% 7.8 Large
VNM 40.00% 50% 5.7 Mid
MSN 60.00% 7% 4.6 Mid
SAB 11.00% 42% 2.5 Mid

Ngudn: KBSV téng hgp
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Hé théng khuyén nghi
Hé théng khuyén nghi dau tu cd phiéu Y kién trong bao cdo nay phan 4nh danh gia chuyén mén ctia (cac) chuyén vién
(Dua trén ky vong tang gia trong 6 thang téi) phan tich ké tif ngay phat hanh va dua trén théng tin, dif liéu thu dugc tif cac
Mua: Trung lp: Bén: ngudn ma KBSV cho la dang tin cay. KBSV khdng tuyén bé rang thdng tin, dit liéu la
+15% hodc cao hon trong khoang +15% va -15% -15% hodc thap hon chinh xac hodc day dl va cdc quan diém dugc trinh bay trong bdo cdo nay c6 thé

dugc thay d6i ma khdng can bao trudc. Khach hang nén doc lap can nhic hoan

canh, muc tiéu cu thé cta riéng minh va ty chju trach nhiém vé cac quyét dinh dau

Hé théng khuyén nghi dau tu nganh tu ctia minh. Chiing t6i s& khéng ¢6 trach nhiém dai véi cac khoan dau tu hodic két
(Dya trén danh gié trién vong trong 6 thang tdi) qua clia chiing. Nhifng tai liéu nay 4 ban quyén clia KBSV va khéng dudc sao chép,
Tich cyc: Trung lap: Tiéu cyc: phan phéi lai hodc stta d8i ma khdng cé su dong y trudc bang van ban ctia KBSV.
Vugt trdi hon thi trudng Phu hdp thi trudng Kém han thi trudng Nhan xét va quan diém trong bdo cao nay c6 tinh chat chung, chi nhdm muc dich

tham khao va khéng dudc phép st dung cho bat ky muc dich nao khac.
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