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Vincom Retail (VRE)

M3 rong mang ludi TTTM thuc day tang trudng dai han

Doanh thu chuyén nhugng bat dong san tang dot bién

— Doanh thu quy 2/2024 dat 2,479 ty VND (+14%YoY) va LNST cuia c6 dong céng ty me dat
1,021 ty VND (+2%Y0Y). Trong dd, (1) Mang cho thué TTTM dat 1,940 ty (-0.2% YoY) do
ty |€ [3p day tai cac TTTM hién hifu giam va cac TTTM mdi md chua ghi nhdn doanh thu
dang ké; (2) Mang chuyén nhugng BDS dat 467 ty VND, tdng manh 136.8 %YoY do trong
Quy VRE d3 ban giao 104 Shophouse du an tai Dong Ha, Quang Tri (tang 81 can so vdi
cung ky 2023).

— Bién Igi nhudn gdp quy 2/2024 giam xudng 47.8% (quy 1/2024 dat 55.7% va cung ky
2023 dat 53.7%), do: (1) Chi phi dién tang; (2) cho thué mat bang tai cdc Phé Thuong
mai déng gdp 100 ty VND doanh thu, mang nay cé bién 13i gdp khoang 4-50% thap han
so V@i cho thué tai cac TTTM; (3) chi phi thué dat cao hon vi trong ndm 2023 cng ty
dugc Chinh phu hé trg giam tién cho thué dat hang ndm; (4) tang chi phi dy phong cho
khach hang phan khdc dich vu giai tri.

— Ly k& 6 thang dau ndm 2024, Vincom Retail ghi nhan téng doanh thu dat 4,733 ty VND
(+15%YoY), LNST dat 2,204 ty VND (+3.9%YoY). Nhu vay, VRE da dat dugc 50% va 48%
ké hoach doanh thu va Igi nhuén clia ndm 2024. Tinh dén cudi quy 2/2024, doanh s6
ban Shophouse chua ghi nhan doanh thu la 230 ty VND, du kién sé dugc ghi nhan trong
2H2024.

Khai trudng 4 TTTM vdi ty l€ lap day & mic cao

— Trong T6 va T7 ndm 2024, VRE lan lugt khai triong 3 TTTM bao gbm: Vincom Plaza Dién
Bién Phu, Vincom Plaza Ha Giang, TTTM Vincom Mega Mall Grand Park (Quén 9, HCM)
V@i ty 1€ lap day déu & muc tich cuc, [an lugt la 86%, 95%, 94% (bao gdm ca khach hang
cam két va dat coc). bong thdi, cong ty cling da md clfa trd lai Vincom Plaza 3/2 tai
HCM.

— Ty & 1ap day trong quy 2/2024 cai thién dat 83.9% tang 1.1 diém phan trdm so v3i quy
trudc, tuy nhién giam 1.6 di€m phan tram so vdi cng ky. Ty |€ [ap day dugc cai thién
so véi quy trudc & hau hét cac phan khic, riéng chi c6 Vincom Center c6 su giam nhe
do cé thanh ly mot s6 hgp déng thué véi khach hang chd yéu 8 mang thai trang. Cong
ty cho biét dang tap trung tim ki€m va md réng hdp tac véi cac khach hang mang F&B
va dich vu giai tri (phan khic cé nhu cau tiéu dliing tich cuc han) nham cai thién ty 1é
[4p day trong thdgi gian tdi.

— Tinh dén cudi quy 2/2024, tong dién tich san cho thué dat 1,814 nghin m2 (tdng 67
nghin m2 so v4i 2023) v8i 86 TTTM tai 46 tinh thanh trén khap ca nudc.
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K& hoach khai truong thém 2 TTTM trong 2H2024

— VRE d3 ddi lich khai trugng TTTM Vincom Plaza Bac Giang va m& mdi TTTM Vincom Plaza
Doéng Ha trong 2H2024. Trong d6, cdng ty cho biét Vincom Plaza Bic Giang d3 s&n sang mg
clia vdi ty & 1ap day bao gom khach hang cam két va dat coc dat 92%.

— bong thdi, cong ty cling c6 ké hoach du ki€n m3d mé&i TTTM Vincom Megamall Ocean Park 2
tai Hung Yén vao cudi thang 4 ndm 2025.
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Hé théng khuyén nghi

Hé théng khuyén nghi dau tu cd phi€u
(dua trén ky vong ting gia tuyét déi trong 6 thang tdi)

Mua: Trung lap: Ban:
+15% hodc cao hon trong khoang +15% va -15% -15% hodc thap hon

Hé théng khuyén nghi dau tu nganh

(dua trén ky vong tang gia tuyét d&i trong 6 thang tdi)
Kha quan:

Vugt trdi han thi trudng

Trung lap:
Phu hgp thi trudng

Kém kha quan:
Kém han thi trudng

Y kién trong béo cdo nay phan anh danh gia chuyén mén ctia (cac) chuyén vién
phan tich ké tif ngay phat hanh va dya trén théng tin va dif liéu thu dudc tlf cac
ngudn ma KBSV cho la dang tin cay. KBSV khdng tuyén bé rang thong tin va dit liéu
la chinh xac hodc day dli va cac quan diém dugc trinh bay trong bdo cdo nay ¢ thé
thay d6i ma khdng can théng bao trudc. Khach hang nén déc lap xem xét cac
trudng hgp va muc tiéu cy thé cta riéng minh va tu chju trach nhiém vé cac quyét
dinh dau tu ciia minh va chiing téi s& khéng cé trach nhiém dai véi cac khoan dau
tu hodc két qua ctia chdng. Nhiing tai liéu nay [a ban quyén clia KBSV va khéng
dudc sao chép, phan phéi lai hodc stfa d6i ma khdng cé su dong y trudc bang vin
ban ctia KBSV. Nhan xét va quan diém trong bdo cdo nay cé tinh chat chung va chi
nhdm muc dich tham khao va khéng dugc phép st dung cho bat ky muc dich nao
khac.
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